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AMENDMENT 



Please change the Attorney Docket Number to BLO 1565-002. 





Please replace the eighth paragraph under the heading^'DETAILED DESCRIPTION 
OF PREFERRED EMBODIMENT(S)" with the following amended paragraph: 

As shown in Fig. 3, a financial institution 56 may work with a plurality of sponsors 

62, 68, 74 so that an individual 50 is provided with several options for selecting a 

spending vehicle. The financial institution 56 may arrange to obtain a plurality of 

spending vehicles 60, 66, 72 from a plurality of sponsors 62, 68, 74. As indicated 

above, the spending vehicles 60, 66, 72 may be credit cards, debit cards, cash cards, 

checking cards, spending accounts, checking accounts, electronic spending accounts, 

coupons, vouchers, discount certificates, or rebate certificates. The individual 50 

assigns his or her payment rights 52 to a financial institution 56 and selects one or more 

spending vehicles 54 from one or more of the sponsors 62, 68, 74. The individual may 

assign the full or less the full amount of the payment to the financial institution. The 

financial institution may arrange to receive the appropriate amount of the individual's 

payment 78 by providing payment information 80 to the third party payor 76 from whom 

the individual is entitled to receive a payment. As indicated above, the payor 76 may be 

a governmental agency, an employer, or any institution that provides payments to 

individuals in accordance with instructions from a governmental agency, corporation, 

organization, employer, etc. The payment 78 may be a Social Security check, 401 (k) 

distribution, dividend payment, tax refund, etc. The financial institution 56 may then 

arrange to transfer to each participating sponsor 62, 68, 74 all or a portion of the 
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individual's payment 78. The financial institution 56 may keep a portion of each 
individual's payment as a fee for allowing sponsor participation. Preferably, the value of 
the spending vehicle 54 selected by the individual 50 exceeds the value of the payment 
right 52 transferred to the financial institution. In this arrangement, individuals benefit 
from the increased spending power available from the various sponsors. While financial 
institutions may be beneficial to the process of the present invention, they are not 
essential. 



Please replace the eleventh paragraph under the heading, "DETAILED DESCRIPTION 
OF PREFERRED EMBODIMENT(S)" with the following amended paragraph: 

Fig. 5 shows another embodiment of the present invention in which a particular 

third party spending vehicle provider is not necessary. Instead, a financial institution 

116 (perhaps the bank where the individual banks), for example, issues a spending 

vehicle 114 directly to the individual 110 that may be used at many different outlets for 

the purchase of goods and or services. In return for the spending vehicle 114, the 

individual 110 assigns payment rights 112, which may be any amount equal to or less 

than the amount of the payment, directly to the financial institution 116. The financial 

institution 116 receives the appropriate amount for the individual's payment 120 from 

the third party payor 118 after providing necessary payment information 122 to the 

payor 118. The payment information may include name and account information so that 

an electronic funds transfer may be completed. 
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